ABOUT DRDGOLD SA

DRDGOLD South African Operations (Pty) Limited (DRDGOLD SA) is a medium-
sized gold producer, jointly owned by DRDGOLD Limited and its Black Economic
Empowerment (BEE) partner, Khumo Gold SPV (Pty) Limited (Khumo Gold), with
respective holdings of 74% and 26%. DRDGOLD SA wholly owns and operates
the Blyvooruitzicht Gold Mining Company Limited (Blyvoor), the East Rand
Proprietary Mines Limited (ERPM) gold mine and the Crown Gold Recoveries

(Pty) Limited (Crown) surface retreatment concerns.

DRDGOLD SA was formed in 2005 as a vehicle to both consolidate DRDGOLD
Limited’s South African operations and provide a platform for further growth
across the African continent. Compliance with the Mining Charter’s 10-year
target for BEE equity participation has been met by Khumo Gold’s 26% holding,
6% of which provides the foundation for an employee trust.

ERPM BACKGROUND

ERPM was established in 1893 and purchased by Crown Gold Recoveries in
2002. The mine has produced more than 1 472 tonnes of gold over the past 100

years from more than 50 vertical and incline shafts.

Geology:

The upper levels of ERPM have a relatively complex structure determined by a
combination of strike faults and NE-SW trending faults. Reef dips are generally
regular, decreasing from an average of 50 degrees near surface to an average of

35 degrees around 30 level.

The regional geology of the area indicates that there will be a strike change
owing to faulting associated with an east-west trending sinistral tear fault. In
order to confirm the anticipated change in the geological structure and hence
payshoot orientation, it is envisaged that prospecting will take place through
the development situated 50 metres in the footwall. Owing to the high induced
stress experienced at depth, it will be necessary to protect the excavation by

means of concurrent over-stoping on the reef plane.

On 14 January 2006, DRDGOLD SA obtained a four-year prospecting right
covering an area of 1 252 hectares of the adjacent Sallies Mine, referred to as
ERPM Extension 1. The rationale behind the application is to pursue the high-
grade Composite Reef payshoot currently being exploited at ERPM through the
existing mine boundary. In February 2007, further rights were granted to the
area referred to as ERPM Extension 2. The area covers 5 500 hectares to the
east of the ERPM Extension 1 (Sallies) prospecting area, incorporating the
southern sections of the old Van Dyk mining lease area and a small portion of
Sallies. The area has a potential exploration target of between seven and 11
million ounces, which could result in the development of a deep-level mine with

a life-of-mine in excess of 15 years.

» OPERATIONAL REVIEW

DRDGOLD SA produced 178 661 ounces of gold in the six months to December
2006, an increase of 1% on the six months to June 2006 and a 28% increase on
the six months to December 2005. Cash operating costs across the operations
remained steady over the period at 504 US$ per ounce, compared with 509 US$
per ounce in the previous six month period to June 2006.

ERPM produced 42 149 ounces of gold in the six months to December 2006, a
21% decrease on the previous six months. This is reflective of the lower
extraction rates as a result of faulting in the eastern portion of the underground

mining area.
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ABOUT ERPM
Location:

ERPM is situated in and around Boksburg, about
25km east of Johannesburg

Comprises:
Underground mining operation, surface

retreatment operation and a gold plant

Production:
Approximately 82 850 ounces of gold a year

Current life-of-mine:
2016 (plus 20 years with ERPM Extensions 1 and 2)

Number of employees:
2 200, including contractors
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Mining:

Underground mining activity takes place in the Far East Vertical
Shaft (FEV) lease area. The infrastructure of the South East
Vertical Shaft is being maintained for hoisting; Central Shaft is
on care and maintenance; while the Hercules Shaft has been
demolished and the area is being rehabilitated. ERPM also
produces gold from its Cason Dump surface retreatment
operation. Development above FEV’s 70 level has provided 150
metres of extra face length. In the future, the decline will be
deepened from 75 to 78 level to provide further face length.

DRDGOLD SA

EBSCO House 4, 299 Pendoring Avenue,
Blackheath 2195,

South Africa

Website: www.drdgold.com

Rising water levels in the Witwatersrand Basin necessitated a
review of the underground water pumping system, and a three-
phase plugging project is currently under way and due to be
completed in June 2007. South West Vertical Shaft (SWV) is
predominantly used for the pumping of extraneous water.

A four-year exploration drilling programme is progressing on the
extension areas granted prospecting rights over the last year.
With mineral resources of 7.8 million ounces at 8.35g/t, this
project has the potential to extend the life of mine from nine to
more than 20 years.

ERPM RESERVES AND RESOURCES

DRDGOLD SA’s Mineral Resource and Ore Reserve statements were independently reviewed for the South African Code for the
Reporting of Mineral Resources and Mineral Reserves (SAMREC Code) by Mr Ken Lomberg (SACNASP) and Dr Steven Rupprecht (Pr.Eng).

Tonnes Mt Grade g/t Contents Contents Category Tonnes Grade Contents Contents
Goldt Gold Moz Mt g/t Gold t Gold Moz
Ore Reserves at 30 June 2006 ERPM extension 1 mineral resource
Underground Proved 1.336 8.35 11.16 0.36 Measured o0.07 11.84 0.810 0.03
Probable 2.047 7.45 15.25 0.49 Indicated  2.66 13.18 35.035 1.13
Surface Proved 16.082 0.64 10.26 0.33 Inferred  34.03 7.96  270.988 8.71
Probable - - - - TOTAL 36.76 8.35 306.833 9.87
Total 19.466 1.88 36.37 1.18

Mineral Resources at 30 June 2006

ERPM: RESOURCE CLASSIFICATION

Underground Measured 2.807 8.36 23.47 0.75
Indicated 8.171 9.13 74.59 2.40
Inferred 43.381 7.78 337.52 10.85
Surface Measured 16.082 0.64 10.26 0.33
Indicated 192.300 0.36 69.72 2.24
Inferred - - - -
Total Measured 18.889 1.79 33.73 1.09
Indicated 200.471 0.72 144.31 4.64
Inferred 43.381 7.78 337.52 10.85
Total 262.741 1.96 515.56 16.58
ERPM key statistics
6 months to 6 monthsto % change
31 Dec 2006 30 June 2006
Ore milled t’ooo 1160 (17)
Yield g/t 1.43 (5)
Gold produced 0z 53 434 (21)
Gold produced kg 1662 (22)
Cash operating costs US$ per oz 493 18
Cash operating costs ZAR per kg 135 394 100 158 35
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Many factors could cause the actual results, performance or achievements to be materially different from any future results, performance or achievements that may be expressed or
implied by such forward-looking statements, including, among others, adverse changes or uncertainties in general economic conditions in the markets we serve, a drop in the gold price,
a continuing strengthening of the Rand against the Dollar, regulatory developments adverse to DRDGOLD or difficulties in maintaining necessary licenses or other governmental
approvals, changes in DRDGOLD's competitive position, changes in business strategy, any major disruption in production at key facilities or adverse changes in foreign exchange rates

and various other factors.

These risks include, without limitation, those described in the section entitled "Risk Factors" included in our annual report for the fiscal year ended 30 June 2006, which we filed with the
United States Securities and Exchange Commission on 22 December 2006 on Form 20-F. You should not place undue reliance on these forward-looking statements, which speak only as
of the date thereof. We do not undertake any obligation to publicly update or revise these forward-looking statements to reflect events or circumstances after the date of this report or to

the occurrence of unanticipated events.



