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Gold Production Breakdown*

* FY 2008

 Surface (oz) Underground  (oz)

Blyvoor 37,359 103,813

Crown 87,354 —

ERPM 22,667 56,812

Attributable Mineable Ounces
(Reserves)

Attributable Mineable Ounces
(Resources)



Founded and listed in 1895 as Durban Roodepoort 
Deep, today’s DRDGOLD is a mid-tier, unhedged gold 
producer with operations and exploration activities in 
South Africa. DRDGOLD SA is 74% owned by 
DRDGOLD and 26% by black empowerment partner 
Khumo Gold SPV (Pty) Ltd and an employee trust.

DRDGOLD owns and operates two deep level gold 
mining operations: the Blyvooruitzicht Gold Mining 
Company Limited (Blyvoor) and East Rand Propietary 
Mines Limited (ERPM). It also owns Crown Gold 
Recoveries (Pty) Limited (Crown), the world’s largest 
operation recovering gold from disused mine  

(Mintails SA), a subsidiary of Mintails Limited 
(Mintails) of Australia. At ERGO, DRDGOLD will 
explore, evaluate and re-process approximately 1.7 
billion tonnes of surface gold bearing tailings to 
recover up to an estimated resource of 15 million 
ounces of gold over its 25-year life.

mature, underground mining operations; to consolidate its position as the world’s leader in the retreatment of surface tailings to recover 

Exit Australasia. 

The sale of DRDGOLD’s 78.72% stake in Emperor for R341 million followed and included all remaining 

Stabilize South African Operations. At the same time, the goal was to stabilize and improve 

the sale of the Australasian assets, and a 14% increase in cash operating costs, DRDGOLD increased cash 

Establish Platform for Organic Growth in South Africa. Growing organically is key to the Company’s 
strategy with

respectively. The goal of the Way Ahead Project is to access the orebody at new levels and is expected 
to be completed in three years. The Company is exploring in the Southern lease area of Blyvoor. 
Exploration is also taking place at ERPM in the areas known as ERPM Extensions 1 and 2 which are 
contiguous to the Southern lease area.

Consolidate its Position as the World’s Leader in the Retreatment of Surface Tailings to Recover Gold.  
DRDGOLD’s goal is to continue to expand this aspect of its mining operations to maintain a well 

bankable feasibility study is underway at Ergo to determine the viability of processing uranium and 
sulphuric acid tailings to expand production from this operation. In addition, the Phase 2 project at Ergo 

production per year.
 A DRDGOLD’s exploration program is focused on a possible 

*ERGO is managed by Crown
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Project

Project Resource Status
ERPM Ext 1 Underground (9.97 Moz) Pre-feasibility completed

ERPM Ext 2 Underground (8.32 Moz) Feasibility to be completed end 2010

Ergo Phase 2 (uranium

and sulphuric acid) Surface Feasibility to be completed end 2008
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Resource Attributable resource Estimated capex
oz oz R m

Production 141,172 oz
Cash operating cost US$670/oz
Cash operating pro t R156.4 m
Reserve (attributable) 4.8 m oz
Resource (attributable) 20.4 m oz 

Production 79,479 oz
Cash operating cost US$748/oz
Cash operating pro t R32.2 m
Reserve (attributable) 2.6 m oz
Resource (attributable) 29.0 m oz 

Production 87,354 oz
Cash operating cost US$553/oz
Cash operating pro t R175.7 m
Reserve (attributable) 0.4 m oz
Resource (attributable) 3.1 m oz 

Blyvoor
South African mine, acquired in 1997. It comprises an 
underground mining operation, surface retreatment facilities and 
a gold plant. Byvoor is located in the northwestern edge of the 
Witwatersand Basin, south of Carletonville and 70 km south-west 
of Johannesburg.

Blyvoor has two main gold-bearing orebodies and also treats 
goldbearing slimes dams and waste rock dumps. The mine's 
carbon-in-leach plant currently processes some 300,000 tonnes of 
slimes per month. Following a drilling program in 2007 a 17.5 
million pound uranium and 0.8 million ton sulphuric acid resource 
was declared for the tailing dams and the surface gold mineral 

the mine employed 4520 people including contractors.

ERPM (100% DRDGOLD SA ownership) is an underground mining 
operation which was established well over 100 years ago on the 
Witwatersrand Basin, 25 kilometres to the east of Johannesburg. 
It also comprises a surface retreatment operation. Situated near 
the town of Boksburg, the mine was purchased in October 2002 
by Crown Gold Recoveries (CGR). ERPM's plant treats some 
300,000 tonnes of material a year and employs 1901 people 
including contractors. 

Crown (100% DRDGOLD SA ownership) is the world's largest 
retreatment facility whose three plants have the capacity to treat 
11.76 million tonnes of sand and tailings per year. In August 2008 

Star dump which is estimated to contain 128,000 ounces of gold, 
enough to sustain two years of operations. Crown is involved in a 

reserves to extend Crown’s life beyond 2010.

ERGO Joint Venture (50% DRDGOLD SA ownership) between 
DRDGOLD and Mintails of Australia was established during the 2007 

billion tonnes of surface tailings on the East and Central Rand 

sulphur content.

Phase 1 at Ergo, focused on gold production, is based on the 
refurbishment of one of the CIL circuits to treat and process 
approximately 15 million tonnes to produce an estimated 75,000 
ounces of gold a year. Production is expected to commence in the 
fourth quarter of calendar 2008. Phase 1 operating targets include: 
monthly treatment rate of 1.25 million tonnes, a head grade of 0.320 

expenses of R21.21 per/tonne. Phase 2, includes the refurbishment 
of a second CIL plant with the expectation of processing 30 million 
tonnes a year and a target of 132,000 ounces of annual gold 
production.



This document contains forward-looking statements, which are subject to risks, and uncertainties that could cause the Company’s actual results to differ materially
from management’s current expectations. Those risks and uncertainties include, without limitation: new product development and commercialization; demand and
acceptance for the Company’s products; competitive products and pricing; economic conditions in the Company’s product and geographic markets and foreign currency

Company undertakes no obligation to update these forecasts and forward-looking statements for events or circumstances that occur subsequent to such date.
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Market capitalization (US$ million):  $205

Free Float: 85.8%

Price (US$ ADR): $5.43

52-wk high (US$ADR):  $13.52

52-wk low (US$ADR): $4.89

Three-month average daily volume (000):*

 Nasdaq  1948

 JSE  1179

Shares outstanding (million):  376.6 

ADR ratio to ordinary shares  1:10

*Average for FY08 ended June 30, 2008

Stock Data as of August 25, 2008:
(JSE: DRD; NASDAQ: DROO)

              Quarterly Financials                                       Fiscal Year ended June 30,
   Jun-2008  Mar-2008  QoQ % Chg.  Jun-2007  2008  2007  YoY % Chg.

REVIEW OF OPERATIONS
Gold Production
 South African operations oz 71,211  70,378 1.2%  80,505 308,005 334,496 -7.92%
 Discontinued operations oz  n/a  10,562 13,427 142,661 -90.59%
 Group oz  71,211   70,378 1.2%  91,067 321,432 477,157 -32.64%

Cash operating costs
 South African operations  US$ per oz  689  667  3.3%  587  657 540 21.67%
 Discontinued operations  US$ per oz    n/a  906 1,098 645 70.23%
 Group  US$ per oz  689  667 3.3%  624 675 571 18.21%

Gold price received US$ per oz  893  943 -5.3%  681 817 643 27.06%
Capital expenditure US$ million  20  5 300.0%  8 37 43 -15.12%

BALANCE SHEET DATA (Rm)
Assets
 Property, plant and equipment  816  669 21.9%  650
 Non-current assets   258  144 79.2%  135
 Current assets   1,189  1,051 13.2%  1,162
 Total assets   2,263  1,864 21.4%  1,947
Libilities and Equity
 Current liabilities   409  247 65.5%  1,342
 Long-term liabilities   167  71 135.2%  178
 Provision for environmental rehabilitation  381  297 28.4%  283
 Equity   1,306  1,249 4.6%  144
 Total Liabilities and Equity   2,263  1,864 21.4%  1,947

CONDENSED CONSOLIDATED CASH FLOW STATEMENT (Rm)

 Increase/(decrease) in cash and cash equivalents  113.6  (41.5)  44.0 752.2 (306.2)
 Translation adjustment  1.0  23.8  (61.2) (15.4) (73.5)
 Opening cash and cash equivalents   731.5  749.2  126.5 109.3 489.0
 Closing cash and cash equivalents   846.1  731.5  109.3 846.1 109.3


